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Table 2. U.S. Energy Indicators: Base Case 
  2004    2005    2006    Year  
 1st 2nd 3rd 4th 1st 2nd 3rd 4th 1st 2nd 3rd 4th 2004 2005 2006 

Macroeconomic a                 
Real Fixed Investment                
  (billion chained 2000 
dollars-SAAR) ....................  1721  1778  1816  1862  1892  1917  1944  1961  1974  1984  1993  2004  1794  1928  1989  
Business Inventory Change                
  (billion chained 2000 
dollars-SAAR) ....................  3.0 9.1 7.0 4.6 27.3 7.4 6.4 2.1 1.3 -0.3 -0.4 0.6 5.9 10.8 0.3 
Producer Price Index                
  (index, 1982=1.000) .........  1.421  1.456  1.477  1.514  1.519  1.541  1.572  1.581  1.579 1.575 1.576 1.580 1.467  1.553  1.578  
Consumer Price Index                
  (index, 1982-1984=1.000)  1.866  1.886  1.894  1.910  1.922  1.940  1.956  1.969  1.978  1.987  1.996  2.008  1.889  1.947  1.992  
Petroleum Product Price 
Index                
  (index, 1982=1.000) .........  1.051  1.178  1.234  1.328  1.352  1.494  1.645  1.592  1.544  1.568  1.568  1.550  1.198  1.521  1.558  
Non-Farm Employment                
  (millions) ..........................  130.5  131.3  131.7  132.3  132.8  133.4  133.9  134.5  135.0  135.4  135.8  136.1  131.5  133.6  135.6  
Commercial Employment                
  (millions) ..........................  92.5  93.2  93.5  94.0  94.5  95.0  95.5  96.0  96.4  96.8  97.1  97.4  93.3  95.2  96.9  
Total Industrial Production                
  (index, 1997=100.0) .........  113.9 115.1 115.9 117.2 118.2 118.8 120.1 121.0 121.6 122.0 122.4 122.9 115.5 119.5 122.2 
Housing Stock                
  (millions) ..........................  117.8  118.1  118.6  119.0  119.6  120.1  120.5  120.8  121.2  121.6  121.9  122.2  118.4  120.3  121.7  
                 
Miscellaneous                
Gas Weighted Industrial 
Production                
  (index, 1997=100.0) .........  103.5 105.1 106.4 107.4 107.5 107.1 108.6 109.5 110.2 110.9 111.2 111.4 105.6 108.2 111.0 
Vehicle Miles Traveled b                 
  (million miles/day) ............  7437  8279  8253  7975  7536  8358  8366  8071  7675  8486  8496  8181  7987  8085  8212  
Vehicle Fuel Efficiency                
  (index, 1999=1.000) .........  0.977  1.046  1.040  1.017  0.990  1.049  1.036  1.011  0.989  1.046  1.037  1.014  1.021  1.022  1.022  
Real Vehicle Fuel Cost                
  (cents per mile) ................  4.55  4.86  4.79  4.99  5.10  5.54  5.75  5.75  5.63  5.64  5.61  5.55  4.80  5.55  5.60  
Air Travel Capacity                
  (mill. available ton-
miles/day) ..........................  503.4 502.8 525.2 521.0 518.6 541.0 534.7 533.0 529.3 541.6 544.6 540.3 513.2 531.9 539.0 
Aircraft Utilization                
  (mill. revenue ton-
miles/day) ..........................  283.6  304.0  316.3  305.2  298.5  326.6  332.2  314.8  307.8  333.2  338.4  322.2  302.3  318.1  325.5  
Airline Ticket Price Index                
  (index, 1982-1984=1.000)  2.275 2.317 2.263 2.233 2.218 2.385 2.397 2.326 2.359 2.401 2.412 2.360 2.272 2.331 2.383 
Raw Steel Production                
  (million tons).....................  26.32  27.07  27.71  27.50  26.57  26.03  26.73  26.21  27.21  27.52  27.47  26.72  108.60  105.55  108.91  

a Macroeconomic projections from Global Insight model forecasts are seasonally adjusted at annual rates and modified as appropriate to the base 
world oil price case. 
b Includes all highway travel. 
      SAAR:  Seasonally-adjusted annualized rate. 
      Note:  Minor discrepancies with other published EIA historical data are due to independent rounding. Historical data are printed in bold; 
estimates and forecasts are in italics. The forecasts were generated by simulation of the Regional Short-Term Energy Model. 
     Sources:  Historical data:  latest data available from:  U.S. Department of Commerce, Bureau of Economic Analysis; U.S. Department of 
Commerce, National Oceanic and Atmospheric Administration; Federal Reserve System, Statistical Release G.17.  Macroeconomic projections are 
based on Global Insight Model of US Economy, July 2005. 
 
 


